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|OC (CMP: 176.6)

Recommended range: 174.00-1/77.00

‘echnical Outlook

v' The stock is on the verge of a 6 months triangular consolidation
breakout on weekly chart signaling resumption of up move thus
offers fresh entry opportunity with a favourable risk-reward set

up.

v Strong consolidation is seen on 20 Weeks EMA (currently placed
at 167) which indicates a base formation before a next leg of up
move. In recent past as well, it is visible that 20-week EMA
acted as a strong support.

v' We expect the stock to head towards 196 levels in the coming
month being the- confluence of the previous all time high and
the 138.2% external retracement of its recent breather (185-
164).

v' The weekly stochastic has generated a buy signal moving above
its three periods average thus validates positive bias in the
stock.
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Duration: 35 Days

IOC [MN1624] 176.75, 2Z2.09%
FPrice

Cusp of breaking above last 6 months
triangular consolidation, post a base
formation at the 20 weeks EMA

Source :
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Investments in the securities market are subject to market risk, read all related documents carefully before investing.
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Disclosures

Disclosures under the provisions of SEBI (Research Analysts) Regulations 2014 (Regulations)

Bajaj Financial Securities Limited ("BFSL" or "Research Entity") is regulated by the Securities and Exchange Board of India ("SEBI") and is licensed to carry on the business of broking, depository services and related activities. There were no instances of non-compliance by BFSL on any matter
related to the capital markets, resulting in significant and material disciplinary action during the last three years. This research report has been prepared and distributed by BFSL in the capacity of a Research Analyst as per Regulation 22(1) of SEBI (Research Analysts)
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would be contrary to law, regulation or which would subject BFSL and affiliates/ group/holding companies to any registration or licensing requirements within such jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and

persons in whose possession this document comes, should inform themselves about and observe, any such restrictions.
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Additional Disclaimer for U.S. Persons

BFS is not a registered broker - dealer under the U.S. Securities Exchange Act of 1934, as amended (the"1934 act") and under applicable state laws in the United States. In addition BFSL is not a registered investment adviser under the U.S. Investment Advisers Act of 1940, as amended (the
Advisers Act" and together with the 1934 Act, the "Acts), and under applicable state laws in the United States. Accordingly, in the absence of specific exemption under the Acts, any brokerage and investment services provided by BFSL, including the products and services described herein are
not available to or intended for U.S. persons. This email message does not constitute an offer or invitation to purchase or subscribe for any securities or solicitation of any investments or investment services and/or shall not be considered as an advertisement tool. "U.S. Persons" are generally
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Additional Disclaimer for Canadian Persons
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Disclosures under the provisions of SEBI (Research Analysts) Regulations 2014 (Regulations)

Bajaj Financial Securities Limited ("BFSL" or "Research Entity") is regulated by the Securities and Exchange Board of India ("SEBI") and is licensed to carry on the business of broking, depository services and related activities.
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This information is strictly confidential and is being furnished to you solely for your information. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in whole or in part, for any purpose. This report is
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original artwork, concepts and other Intellectual Properties, remains the property and copyright of BFSL and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the copyright holders.
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BFSL and its associates, officer, directors, and employees, research analyst (including relatives) worldwide may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company(ies), mentioned herein or (b) be engaged in any other transaction involving
such securities and earn brokerage o other compensation or act as a market maker in the financial instruments of the subject company/company (ies) discussed herein or act as advisor or lender/borrower to such companyies) or have other potential/material conflict of interest with respect
to any recommendation and related information and opinions at the time of publication of research report or at the time of public appearance. BFSL may have proprietary long/short position in the above mentioned scrip(s) and therefore should be considered as interested. The views provided
herein are general in nature and do not consider risk appetite or investment objective of any particular investor; readers are requested to take independent professional advice before investing. This should not be construed as invitation or solicitation to do business with BFSL.

BFSL or its associates may have received compensation from the subject company in the past 12 months. BFSL or its associates may have managed or co-managed public offering of securities for the subject company in the past 12 months. BFSL or its associates may have received
compensation for investment banking or merchant banking or brokerage services from the subject company in the past 12 months. BFSL or its associates may have received any compensation for products or services other than investment banking or merchant banking or brokerage services
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the subiect comnanv BESi its associates research analvstand his/her relative mav have othe potential/material conflict of interest with respect to any recommendation and related information and opinions at the time of publication of research report or at the time of public appearance.

Research analyst has served as an officer, director or employee of subject Company: No

PAB ITRO Digitally signed by PABITRO

BFSL has financial interest in the subject companies: No MUKHERJEE
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Research analyst or his/her relative has actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of research report: No
BFSL has actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of research report: No

Subject company may have been client during twelve months preceding the date of distribution of the research report.
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Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.”

We/l, Mr Anand Shengde, Mr Pabitro Mukherjee, Mr. Vikas Vyas, and Mr Nisarg Shah, Harsh Parekh authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuers) or securities. We also
certify that no part of our compensation was, is or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.

Analyst Certification
The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific
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Stay ahead in the game!
Follow Bajaj Broking's Social Media Channels for exclusive market insights, investment tips, and updates on the go.
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